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B.Com. Semester - 3 (CBCS) Examination
Oct/Nov. -2018
ACCOUNTING - 3 (ELECTIVE)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

Ysl-1 ARl 1-1-20176tl Al WA gudell Al bl WIlEL Aall dl.1-5-201741i A% 8 diou @RZsell  (20)
Ul sl Al SUsllotl yuH RUGN dl.31-10-20176tl A% dAR sRcUHL vdlcal. ool
HIRA uRell alltugll udett sl dAltugl USlal sigl-afslet £2lcd Uals daur s2A.

(Qotct 3.
AARL UR sMalet (AUBL UR 2% AW) 10,000
AR 2lous 4l 500
A eug 5000
32 WL (€2 M3 3.100) 1000
AL WA 1500
U2 9000
BAUR celal 2500
A Aatatl Wl 1000
AAellRal YsAC U 3000
vy 2000
UILIR 10,000
yals wal 3000
ALY WollHd 1000
REECER 4000
w32 gl 1200
g 2600

atRell HRA:-
(1) AALL UR sLAL atslell €2 30% B.
(2) 3.1000 alctwiel olluell udctell B.
(3) RWULUeLL USCELs] AARL 3.100000 8.
(4) AAslRA WIlE BHA dl.1-7-2017¢tl A% YscuA B.
(5) @§ dl.1-6-2017 Yl WRS 3.200 AW WA ”ARGILE HRS 3.400 AW YsAA B.
dl.1-10-2017¢l uslc wWilEl dlaa .
(6) B2 1l da wauMs vl euetl uslell Wl o33 awalclell .
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ARlWL 1-1-201701l A% dcdd ouiall UG dell WILEL Al MR ARl 1-5-17010 A% U3 [@ARRSH
Ul sRaltHl el sUoflott yur s Bl Alw 31-10-201701l A% dAR scAHL LUl
ol Aoll MUl uRell ollupll Udcloll U AUl USloll oSl ofsUleat €2lcld Uas dauR s3A.

@Qotd 3.
AARL UR sMalet (AU UR 1% AW) 90000
32522 gl 100000
BaAUR cela 25000
WaUR 90000
AR 2losR 4l 2000
yams wal 40000
AHLA WA 15000
U 25000
dAct W (MRS 3.5000) 50000
Al(3e gl 15000
HAA U 40000
Wile Bud uR ysad ey 32000
dlculY 20000
AN el 10000

el HBdl-

(1) AALL UR sl otslell €2 10% O.

(2) 3.5000 alctultl aluRl udctell ®.

(3) W3le BHA AAARA cll.1-5-201701l A% YsA B.

(4) RUUsll USCELe] AAUBL 3.2250000 B.

(5) ell§ cl.1-5-2017 Yl HRS 3.2500 &d. URGUE HRS 3.3000 YHIQ YsAd B.
dl.1-10-2017¢ll A% Uslel SU{A WIlEl dlad 8.

(6) B2 gl U YauMs Wl UYL Ulotl AH2eAL dlRLcllell B.

sWL [A.of cll.31-3-20180tl A%e] WS U oIlA Yol &d.

Al AHELSL 3. RICER 3.

3.1000 Al 100000 8.2 Yol eRW | 10,00,000 | ®Hlet-Hsiat | 4,20,000

5%oll 5. Ug AR €35 3.1001 Acll 5,00,000 | AlAL-24A 3,90,000
50000 Y&l ¢RUE AR

Ul AR ol.of. Wicllell cusl 3,00,000 | Ao Altoall 70,000

UYWL ABLELR 5,20,000 | s 7,84,000

galelRA 5,46,000

ds Ras 1,10,000

23,20,000 23,20,000

oA e20ad HIRA uell A3 ARell MicdRs (EHA B wostR (Bt L.

atRuell HRA:-

(1) Hlot Hslotoll (B 3.500000 Wl UiAUL-20A Al (SHct 3.430000 wiscuHi wicl.

(2) $uolloll weslell (Brd dectt uia crlell uRA2 osl Bedl dwlalell B. Bdectt iU adell scd
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o8l 3.675000 &cll. Bl UG ol ol 3.175000 Us. A2 BAses Yscaul udclall sdl.
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(4) AUAB A dndRA €2 10% B.
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€35 3.100 oll Acll 4500 B(EAE AR | 4,50,000 | Hslel 3,75,000
10%oll Us. AYSL 1,50,000 | glluR 2,25,000
UHRA BollHA 45,000 | Asll 45,000
ARLELRA 1,05,000 | £allElRA 75,000
tcllgst 15,000 | Assl/AAs | 45,000
7,65,000 7,65,000
Ul HIBAL-
(1) Uslotoll wosR BUd 30% U $loluR6l URASHA 20% AUR B.
(2) AsQ0ell wesR (B 3.50,000 B.
(3) TAERL UR 10% Ucultoll sl B,
(4) AR dndRel €2 10% B.
(5) BlAses adula udclall o8l (A2 3.1,11,000 B.
(6) waslell (51t 3.70,000 awaLcll.
GuRe{l [Qotdl uRell Al A6l ctesoll B .
yst-3 el [@Q.of Al.31-03-20180l A%e] US AAY o{lA Yosod &d.
gl ELIAL 3. MAcsA 3.
12%<(l Ys. AYSL | 12,00,000 | stall AesA 45,00,000
8l A8l 51,00,000 | Als Rcts 6,00,000
ARLERL 18,00,000 | A UG RasdAl | 22,50,000
RAUUAL W 7,50,000
81,00,000 81,00,000
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(1) AUAB A dndR €2 15% B.

(2) sl AasAloll otk Bud 10% AW B, >R A UG Adsdloll ssREUA 12% auR B.

(3) B[Ases aduta udcilell w2 s 18l 3.82,3,500 B.
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Al (@A ol il AsAA sl 3.4,00,000 B. AN BoLey sl USALN Beett Ui adell  (15)
a8l olA Yool B.
3.84,000, 3.80,000, 3.92,000, 3.90,000 ¥4l 3.94,000.

5ARAA €2 50% URL UABA dncRell €2 10% YRl AHy sUol elldwami uia ay yul

WAR A dncdRall €2 ol 2AsA AX Ul
dHR o{lA Yool wuslell Bud uisauel .



(1) Uit aveti w@s oigloll WIElA .
(2) u@s ool ySlsell da.
(3) Aoyl uglael.
al¥atotl 816l Yol Weyesdl €2 3.3.78 dQLcllall B.
yst-4  slluR 2ledlle SUoll WA As dsHI o B. Boll Ass &HAl 56 AAowRell BD. L UA €A%
xotlolalll Axsle A ARl U 5 B, ul A ABR ARef R 100 (BAH2R B. ol dwd ua
Al A ARAA 75% AR YALSI 52 B. ol Helotlall ol (B oy WA B.
3043l 2018 Hizell well (Qotdl o{lA Yool B.

(Qotct 3.

(1) | sloaRell wolR (HIRS) 4000
(2) | 5055220l WOUR (HIRS) 3000
(3) | As 2at (awlls) 1200
(4) | Arer elts (HRSs) 1000
(5) | 38l UR e 6% AW

(6) | adladl wa (Rs) 800
(7) | ool (Bud 525000
(8) | 10 avell Aol vid elour (Budt 45000
(9) | HMA U [Aeua YAURLell 50%
(10) | B3 wa Wl WA (A2 €ls) 0.50

GURell (Aatdlal wUR VAR (BelHleR €ls usdR 20l
wall
ysi-4 sl &R 2lac W As 21 8. Al dMal ol Aoll 1Al Y3l wd 8. (.2 €ls uscr galad usts
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(1) | 2Qell Budt 100000
(2) | As cast §l (alls) 3000
(3) | YuAxet WL U wolR (cldls) 7200
(4) | scs€ls gloscRell UdUR 16
(5) | dle?€ls VA Wl 6
(6) | AMRSIH wa astocll Wl ((3.4.€ls) 4
(7) | etaR w (.. €ls) 2
(8) | NArq] eug (culls) 6400
(9) | b DR (culls) 3400
(10) | dle=€ls (3.:{loll a2 20 (5.4
(1) | ad enauet Jus?l 30000 (5.4l
(12) | 21oj BELY WA 150000 (5.4
(13) | 212 Qell BHd uR alls caes 10%
(14) | 210 scls€ls ARRAA UA 20 (5.4

Acll USdR Uas dar s
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Que-1

Que-1

ENGLISH VERSION

Ganga Ltd. was incorporated on the Date 1-5-2017 to buy the running business of Ajay Brothers form the date

1-1-2017. The company prepared the first accounts on the date 31-10-2017. From the following details

prepare the statement showing profit prior to and after incorporation.

Particulars Rs.
Commission on sales (at the rate of 2%) 10,000
Share Transfer Fee 500
Rent Received 5000
Advertising Exp. (per month Rs.100) 1000
General Expenses 1500
Depreciation 9000
Discount on debentures 2500
Expenses for salesmen 1000
Interest paid to the seller 3000
Bad Debts 2000
Salary 10,000
Preliminary Expenses 3000
Bad debts Reserve 1000
Director’s fee 4000
Audit Fee 1200
Rent Paid 2600

Other details:

)
)
®)
(4)
®)

(6)

Rate of Gross profit on sales is 30%.
Bad debts of Rs.1000 is prior to incorporation.
Sales before incorporation is Rs.100000.
Purchase price paid to the seller on the date 1-7-2017.
Rent paid till the date 1-6-2017 Rs.200 per month. Then rs.400 per month. The building has been
purchases since the date 1-10-2017.
Audit Fee and preliminary Expenses are to be considered after incorporation.
OR

To purchase the Running business of Hetal Brothers from the date 1-1-2017, Gauri Ltd. was incorporated on

the date 1-5-2017. The company presents its first accounts on the date 31-10-2017. Prepare the statement

showing profit prior to and after incorporation from the following details.

Particulars Rs.

Commission on sales (at the rate of 1% on 90000
sales.)

Directors Fee 100000
Discount on debentures 25000
Salary 90000
Share transfer fee 2000
Preliminary Expenses 40000
General Expenses 15000
Rent Paid 25000
Advertising Expenses (per month Rs.5000) 50000
Audit Fee 15000
Rent Received 40000
Interest paid on the purchase price 32000
Bad debts 20000
Allowances paid to salesmen 10000

Other details:-

)
@
@)
(4)
®)

(6)

Rate of Gross profit on sales is 10%.

Bad debts of Rs.5000 is prior to incorporation.

The purchase price is paid to the saler on the date 1-5-2017.

Sales prior to incorporation was Rs.2250000.

Rent till the date 1-5-2017 was Rs.2500 per month. After that Rs.3000 per month was paid. The company
has bought its own building from the date 1-10-2017.

Audit Fee and preliminary Expenses are to be considered after incorporation.
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Que-2 The balance sheet as on the date 31-3-2018 of Krushna Ltd. is given below. (20)

Liabilities Rs. Assets Rs.
100000 Equity shares of Rs.10 each fully 10,00,000 | Land-Building 4,20,000
paid.
50000 cumulative Pref. shares of 5% of 5,00,000 | Plant-Machinery 3,90,000
Rs.10 each fully paid.
Reserve and profit & Loss Alc. 3,00,000 | Other Equipments 70,000
Sundry Creditors 5,20,000 | Stock 7,84,000
Debtors 5,46,000
Bank Balance 1,10,000
23,20,000 23,20,000

From the following details Find out the internal value and market value of shares.

Other details:-

(1) Land and Building price is valued at Rs.500000 and plant and machinery price is valued at Rs.430000.

(2) Value of goodwill is to be considered as the average of profit of the last five years. Profit during the last
five years was Rs.675000 in which the profit of the current year before paying preference share dividend
was included Rs.175000.

(3) Cumulative preference shareholders of the company have the right of priority for dividend and not
regarding the redemption of capital.

(4) The rate of Expected Return is 10%.

OR
Que-2  The balance sheet of Durga Ltd. as on 31-3-2018 was as under. (20)
Liabilities Rs. Assets Rs.

4500 Equity shares of Rs.100 each 4,50,000 | Building 3,75,000
10% preference share capital 1,50,000 | Furniture 2,25,000
General Reserve 45,000 | Investments 45,000
Creditors 1,05,000 | Debtors 75,000
Bills payable 15,000 | Cash and Bank 45,000

7,65,000 7,65,000

Other details:-
(1) Market value of building is 30% more and furniture is 20% more.
(2) Market value of investment is Rs.50000.
(3) 10% of bad debts on debtors is estimated.
(4) Expected return rate is 10%.
(5) Average profit before dividend is Rs.111000.
(6) Value of goodwill is considered Rs.70000.
Find out the fair price of share from the above details.

Que-3  The balance sheet of Devi Ltd. as on 31-03-2018 is given below. (15)
Liabilities Rs. Assets Rs.
12% preference 12,00,000 | Fixed Assets 45,00,000
Equity share capital 51,00,000 | Bank 6,00,000
Sundry Creditors 18,00,000 | Other current Assets 22,50,000
Preliminary Expenses 7,50,000
81,00,000 81,00,000

Other details:-
(1) Expected rate of return is 15%.
(2) Market price of Fixed Assets is 10% less and market price of other current assets is 12% more.
(3) Awverage annual profit before dividend is Rs.823500.
Calculate the value of good will applying capitalization method and applying three times of super profit.
OR
Que-3 Capital employed in business of Jogi Ltd. is Rs.400000. profit of the last five years before tax provision isas (15)
under.
Rs.84000, Rs.80000, Rs.92000, Rs.90000 and Rs.940000.
Assume the rate of tax 50% and the rate of expected return 10% and also assume that the company will
maintain the rate of expected return for five years in future.
Calculate the value of goodwill using the following methods.
(1) On the basis of super profit of five years.
(2) On the basis of capitalization method of super profit.
(3) Annuity Method.
As per annuity table Annuity rate of Rs.3.78 is to be considered.



Que-4 Shridhar Transport company owns a luxury bus with the sitting capacity of 56 passengers. This bus does 3
trips from Junagadh to Rajkot every day. The distance between these two cities is 100 kms. Average 75%
passengers travel to and fro daily.

The bus runs for all the days of the month. Expenses for February 2018 are as under.

Particulars Rs.

(1) | Salary of a driver per month. 4000
(2) | Salary of a conductor per month. 3000
(3) | Road Tax (yearly) 1200
(4) | Garage Rent per month 1000
5) Interest on capital 6%
(6) | Administrative expenses (monthly) 800
(7) | Price of the bus 525000
(8) | Scrap price of the bus after 10 years of 45000

Estimated life.
(9) | Repairing and Maintenance

50% of depreciation.
(10) | Diesel and Oil Expenses per Km. 0.50

From the above details find out the operating cost per passenger kKilometer.
OR

Que-4 Shri Hari Travels owns a Tempo. The following details are provided to you. Prepare the statement of
operating cost per kilometer.

Particulars Rs.
(1) | Price of the Tempo 100000
(2) | Road License fee (annual) 3000
(3) | Supervision Exp. and salary (Annual) 7200
(4) | Salary of a driver per hour 16
(5) Petrol Exp. per litre. 6
(6) Repairing and Maintenance per Km. 4
) Tyre Exp. per Km. 2
8) Rent of the garage (yearly) 6400
9) Insurance premium 3400
(10) | Average Km. per litre. 20 Km.
(11) | Travelling during the year 30000 Kms.
(12) | Estimated life of the tempo. 150000 Kms.
(13) | Rate of interest on the price of a tempo. 10%
(14) | Average running of a tempo per hour. 20 Kms.

Prepare the statement showing operating cost.

khkkhkhkhkhhhkhkhkhkkkhkhkhhhhhkhhkkhhhiihhikiikikk

(15)

(05)



